AGC NETWORKS LIMITED
Registered Office - Equinox Business Park (Peninsula Techno Park), Off Bandra Kurla Complex, LBS Marg, Kurla (West), Mumbai - 400070.
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31 March 2013.

Enabling Experience

in Lakhs
Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
s s ;n.:."fm gr ] | (Rqu:rdnm::a 3) At [R:ourd::; 0 e [Re::rd m 3 s
31/032013 | 31212012 | 31/03/2012 | 31/03/2013 |  31/03/2012 31/03/2013 | 311212012 | 31/03/2012 | 31/03:2013 | 31/03/2012

1 Gross sales/ from op 17,003.36 13,444 04 18,145.28 5908528 G2 404 02 2838825 2492018 30.291.24 106,119.60 99,758.02

Excise duty 11930 68.38 56.40 318.08 303.27 119.30 66.28 55.40 318.08 303.27

{a) Net sales/l from op 16.974.06 13.377.66 18,089 88 56,777.20 62,100.75 28,268.95 24,863 80 3023594 | 10580152 99,454.76

{b) Other opsmting income 137.00 11.88 150.28 653 44 BB5.97 21497 11.80 150.28 91188 86597

Total income from operations {net) 17,111.06 13,389.54 18,240.16 59,440.64 62,966.72 28,483.92 24,875.70 30,8622 |  106,713.38 |  100,320.73
2 |Expenses

5) Cost of materials consumed 659.47 466,92 246.04 227257 2,380.54 659.47 468.92 246,04 227297 2,380.54

b) Purchase of stock-in-trade 9.476.05 7.846.51 10,851.41 3162295 32,766.70 19,147.19 14,661.41 18,680 89 64,112.04 §8,452.48

¢) Change in inventories of finished goods, work-in-progress

i ok trac 486.82 (1.714.80) (1.429.05) (1,826.80) (2.975.28) (2.961.41) (2,470.99) (1.717.84) (7.653.31) (3.695.43)

d) Employea benefits expenses 3,12187 2796.88 236233 11,417.71 10,693.41 6.922.03 5,640.77 3,364,090 21,963.33 1363161

&) Dep and amontisation &xp 271.19 287.02 339.02 1,121.35 1,273.90 434,62 407.95 439.47 1625.74 1624.18

1) Service Charge 2.97467 293432 250196 9.973.12 9,198.40 499272 3,387.27 383052 13,776 39 11,344.39

g) Other expenses (Any iter exceeding 10% of the total 2,401.45 2,038.28 1,749.16 747827 6,.279.95 4617.09 3.068.04 191262 12,114.11 7.332.09

expenses relating to continuing operations to be shown

Total expenses 19,30162 14,657.01 18,620.87 61,958 17 50,617.62 3381171 25,163.37 2675679 | 10831126 §1,069.86
3 &‘::m from operations before other income, finance casts and exceptional (2,280.46) (1,267.47) 161929 (2,517.53) 3,349.10 (5,327.79) (287.67) 3,620.43 (1,597.88) 9,250 87
4 |Other income 42361 2,94160 12423 4,203.65 270.30 431.80 2,946.10 246.36 4.233.30 42963
5 |(Loss)Profit from ordinary activities before finance costs and exceptional items (3+4) (1,856.85) 1674.13 174352 1,686.12 3.619.40 (4,695.99) 2,658 43 3,876.79 2,635.42 9,680.50
8 Finance costs 983.10 89165 29961 322959 63147 1,105.25 a79.35 326.47 362200 B51.36
7 ";‘l“‘“”“'“ I SR SCHVEIGH. Muae IR £ BVl Bburd S dmplicns) Seu (2,839.95) 78248 1,443.91 (1,543.47) 2.987.93 (6,001.24) 1679.08 3,550.32 (986.58) 8,829.14
8 |Excoptional items F : (7.02) . 94.35 (7.02) ; 105.02
9 |Profit from ordinary activities before tax (7-8) (2,839.95) 78248 1,450.93 {1,543.47) 2,893.58 (6,001.24) 1,679.08 3,557.34 (986.58) 8,634.12
10 |Tax expense 1,063.82 14.70 804.95 779.21 1,267.09 736.28 | 29141 1,161.13 1,202.28 2,281.09
11 |Net (Loss)iProfit from ordinary activities after tax (9-10) (3,903.77) 767.78 645.98 (2,322.68) 1,626.49 (6.737.52) 1,387.67 2,396.21 (2,188.86) 6,363.03
12 |Extraordinary tems (net of tax expense) - S 2 i S : =
13| Net (Loss)Profit for the period (11-12) (3,903.77) 767.78 645.98 (2,322.68) 1,626.49 (6.737.52) 1,387.67 2,396.21 {2,188.86) 6,353.03
14 | Share of profit(ioss) of associales - = = = = - b - = -
15 |Minority interest 5 . = ; : s i . : i
18 m‘m:ﬂ“" Sumuw, minmtty inkerest andl shans of prefil of Assacisies (3,903.77) 767.78 645.98 (2,322,68) 1,626.49 (6,737.52) 1,387.67 2,308.21 {2,188.86) 6,353.03
17 Pad-up eguity share capital (face value of ¥ 10 each) 2,848 65 2,846 65 1.423.32 2,846 65 1,423 32 2,848 85 2.B48.65 1.423.32 284885 142332
18 |Reserves excluding Revaluation Reserves as per balance sheet - - - 21,048 88 24,794 89 - - 27,719.03 30,831.37
19 |Eamings per share of T 10 each (not annualissd): (as71) 2.70 227 8.16) 571 (2367) 4.87 .42 (7.69) 2232

(a) Basic
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Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
Sr. No. |Particulars Audited Audited Audited Audited
Audited udi Audited
(Refernote 2) | UM% | ipoter note 3 Refernote2) | UMU9d | (Refernote3)
31/03/2013 322012 3110312012 31/03/2013 31/03/2012 31/03/2013 32012 31032012 3170312013 31032012

A |PARTICULARS OF SHAREHOLDING
Pubiic shareholding -

1 Number of shares 7116616 7.1166186 3,558,308 7.116616 3,558,308 7116616 7,116,616 3,558,308 7.116.816 3,558,308
Percentage of shareholding 25.00 25.00 25.00 25.00 25.00 2500 25.00 25.00 25.00 25.00
Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
MNumber of shares 20,451,976 20,451,876 10,225 988 20,451,876 10,225 5688 20,451,978 20,451,976 10,225,988 20,451,976 10,225 988
Percentage of shares (as a % of the total shareholding of promoter and Promater group) 95.79 9579 8579 a579 9579 95.79 o578 95.79 95.79 95.79

3 |Percentage of shares (as a % of the total share capital of the Company) 71.85 71.85 71.85 71.85 71.85 71.85 71.85 71.85 71.85 7185
b} Non-encumbered
Number of shares 897,872 897,872 448,936 897,872 448,936 B97 872 897 872 448,936 897,872 448 936
Percentage of shares (as a % of the total sharehoiding of promoter and Promoter group) 421 421 4.2 4.1 421 421 421 421 421 421
Percentage of shares (as a % of the total share capital of the Company) 3.15 315 315 3.15 315 315 315 315 3.15 315

B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 32
Disposed of during the quarter a2
Remaining unresolved at the end of the quarter o
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Statement of Assets and Liabilities ¥ in Lakhs

Standalone (Audited) Consolidated (Audited)
Sr. No.|Particulars As at As at
31/03/2013 31/03/2012 31/03/2013 31/03/2012
A |EQUITY AND LIABILITIES
1 Shareholders' funds
a) Share Capital 2,846 65 1,423.32 2,846 65 142332
b} Reserves and surplus 21.048.88 2479489 27,719.03 30,834 83
Sub-total - Shareholders’ funds 23,895.53 26,218.21 30,565.68 32,258.15
2 |Non-current liabilities
a) Long-term borrowings 213.82 - are.vs -
) Other long-term liabilities - 40011 - 404,91
¢} Deferred tax liabilities - - 280.88 526.10
d) Long-term provisions 775.62 460,78 THE 44 484,88
Sub-total - Non-current liabilities 983.44 860.83 1,456.10 1,415.89
3 |Current liabilities
a) Short-term borrowings 2321641 9,019.40 31,270.52 12.884.20
b) Trade payables 19,347.87 14,614.70 36,0301 2869217
c) Other current liabilities 10,460.93 877957 18675862 13,198.04
d) Short-term provisions 516.52 3,047.01 1,316.70 3,981.52
Sub-total - Current liabilities 53,541.73 35,460.58 88,302.05 58,755.93
TOTAL - EQUITY AND LIABILITIES 78,426.70 62,539.78 120,323.83 92,429.97
B |ASSETS
1 |Non-current assets
a) Tangible assets 2.114.03 253470 512713 4,209.81
b) Intangible assets 11430 22000 7.738.10 220.00
¢) Non-current investments 492180 1,500.03 50.00 50.00
d) Deferred tax assets = 1.253.68 - 1.247.88
e) Long-term loans and advances 6,808.89 5,266 67 7.01362 4.570.01
f) Other non-current assets 98.49 ﬂa_oh_ 98.49 74.05
Sub-total - Non assets 14,157.61 10,849.43 20,027.34 10,371.75
2 | Current assets
a) Current investments - 8,000.00 = 8,000.00
b} Inventories 7,7765.96 5,059.49 14,322.66 6,878.67
¢) Trade receivables 31,687 89 26,700.27 57,198.90 51,78168
d) Cash and cash equivalents 9,369.95 486050 11,550.53 627491
) Short-term loans and advances 14,639.80 5837.29 16,4299 8.890.18
) Cther current assets 794 48 232,60 794 48 232.80
Sub-total - Current assets 64,269.09 51,690.35 100,296.48 82,068.22
TOTAL ASSETS 78,426.70 62,539.78 120,323.83 92,429.97
Notes

1} The results for the quarter/year ended 31 March, 2013 have been reviewed by the audit ittee and approved by the Board of Directors at its meeting held on 28 May. 2013,

2)  The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to March 31, 2013 and the unaudited published year-lo-date figures up to
December 31, 2012, being the date of the end of the third quarter of the financial year which were subjected to limited review.

3)  The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to March 31, 2012 and the unaudited published year-to-date figures up to
December 31, 2011, being the date of the end of the third quarter of the financial year which were subjected 1o limited review.

4)  The Company operates in one business seg i.e., Busi Communication Solutions and Integrators.

5 The Company has aliotted 14,233 232 Bonus shares in the proportion of 1:1. One new equity bonus share of £ 10/- each is issued for every 1 existing equity share of T 10/- each fully paid-up
by capitaiization of Securities premium account, based on shareholders’ aporoval.

& Standalone other operating income for the quarter ended 31 March, 2013 includes write back of provisions/liabilities aggregating to T 53 lakhs and year ended 31 March, 2013 ¥ 503 lakhs, no
longer required. Consolidated other operating income for the quarter ended 31 March, 2013 includes wnte back of provisions/liabilities aggregating to ¥ 136.73 lakhs and year ended 31 March,
2013 ¥ 726.12 lakhs, no longer required.

7)  Standalone and consolidated other income for the year ended 31 March, 2013 includes profit on sale of investment aggregating to ¥ 2.324.69 lakhs, towards sale of investment in holding
Company i.e. Aegis Limited

8) Standalone other includes provisions for doubtful debt for the quarter ended 31 March, 2013 aggregating to T 331,40 lakhs and year ended 31 March, 2013 ¢ 971.36 lakhs.
Consoiidated other expenses includes provision for doubtful debt for the quarter ended 31 March, 2013 aggregating to T 1,651.65 lakhs and year ended 31 March, 2013 2 3,353.90 lakhs,
which includes provisions also on account of deferred ce j ivables on specific identification basis.

9y Ce d employee benefit exp _S_caoanA.Buﬂgaioeﬁqnﬁ:gmin%a_uoﬁ_ﬂ.nQoxvo%ahnﬁiu&!qanfﬁufﬁ..iﬁ&oa:%%@aﬁ March, 2013 and
7 2,244 lakhe and T 520 lakhs aggregating to T 2,764 lakhs for year ended 31 March, 2013 incurred by AGC Networks Inc. USA towards expenses for setting up office in USA.

10)  Consolidated Intangicles includes Goodwill of 2 7,598.40 lakhs accounted by the group in relation to acquisition of the business of Transcend United Technologies, USA (TUT) through AGC
Networks Inc, USA

11) Standalone and Consalidated tax expense for the quarterfyear ended 31 March, 2013 includes reversal of ¢ 1253.98 lakhs of deferred tax assets and ¥ 474.77 lakhs write back of
excess tax provision on letion of 1 relating to earlier years.

12) The receivables include ¥ 1,232,35 lakhs (net of provisions) to be received as per the terms of settiement agreement with the customers. Since the monies have not been received as per the
terms of settlement agreement, the group has initi legal pr ings against the 5. Based on the advise of external lega’ counse, the Company's claim has menits and the
Company stands a good chance of being able to recover said outstanding dues from thess customers, Accordingly, no further provisians are considered necessary in the above results

13) The statement of consolidated audited results for quarteriyear ended 31 March, 2013 are prepared in dance with the requi of Accounting Standard 21 — Consclidated Financial
Statements notfied by the Companies (Accourting Standards) Rules, 2006 (2s amended).

The financial results of the following entities have been consolidated with the financial results of ‘the Company'”.
AGC Networks Australia Pty Limited,

AGC Networks Pte Limited, Singapore

AGC Networks, Inc., USA

14) The current quarter/year ended consolidated financial inf tion are not comparable since the Company has started operation in USA w.e.f August 2012,

15) Previous year figures have been re-grouped and reclassified, wh Y, to spond to those of the current period,

FOR AND ON OF THE NO»)HU
—— F -
Place : Mumbai S.K.JHA
Date : 28 May, 2013 MANAGING DIRECTOR & CEQ
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5th Fioor, Block B 2
S.R. BATLIBOI & ASSOCIATES LLP Niron knowiede Par.
Western Expr i
Chartered Accountants oﬁmowwmmmmﬂwuwﬂcnraomﬂw,mo 063, Indis

Tel : +91 22 6192 0000

Fax 1+91 22 6192 3000
Auditor’s Report On Quarterly Consolidated Financial Results and Year to Date Consolidated
Financial Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
AGC Networks Limited,

1. We have audited the quarterly consolidated financial results of AGC Networks Limited for the
quarter ended March 31, 2013 and the consolidated financial results for the year ended March 31,
2013, attached herewith, being submitted by the Company pursuant to the requirement of Clause
41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
“Promoter and Promoter Group Shareholding” which have been traced from disclosures made by
the management and have not been audited by us. The quarterly consolidated financial results are
the derived figures between the audited figures in respect of the year ended March 31, 2013 and
the published year-to-date figures up to December 31, 2012, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. The consolidated
financial results for the quarter ended March 31, 2013 have been prepared on the basis of the
consolidated financial results for the nine-month period ended December 31, 2012, the audited
annual consolidated financial statements as at and for the year ended March 31, 2013, and the
relevant requirements of Clause 41 of the Listing Agreement and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these consolidated financial results based on our review
of the consolidated financial results for the nine-month period ended December 31, 2012 which
was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
(Accounting Standards) Rules, 2006, (as amended) as per Section 211(3C) of the Companies Act,
1956 and other accounting principles generally accepted in India; our audit of the annual
consolidated financial statements as at and for the year ended March 31, 2013; and the relevant
requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

'_..4J

In our opinion and to the best of our information and according to the explanations given 1o us
these quarterly consolidated financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

il.  give atruc and fair view of the consolidated net loss and other consolidated financial
information for the quarter ended March 31, 2013 and for the year ended March 31, 2013.

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2013 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2013 and the published year-to-date figures up to December 31, 2012, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing
Agreement.




