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For AGC Networks Limited 

Thanking You, 

This is for your information, record and necessary action. 

Pursuant to Section 108 & 109 of the Companies Act, 2013 ("the Act") read with Rules 20 & 21 
of Companies (Management and Administration) Rules, 2014 (Amendment Rules, 2015) and 
pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, ("LODR Regulation"), please find attached herewith the Scrutinizer's Report in Form MGT- 
13 for the e-voting process and voting by ballot conducted at the 33rd Annual General Meeting 
of the Company held on Thursday, September 26, 2019 at 11:00 AM at Yashwantrao Chavan 
Centre, General Jagannath Bhosle Road, Nariman Point, Mumbai - 400021. 

Dear Sir/Madam, 

Ref.: Scrip code BSE 500463/NSE AGCNET 

Sub: Submission of the Scrutinizer's Report for the e-voting process and voting by ballot/poll 
conducted at the 33rd Annual General Meeting of the Company held on Thursday, 
September 26, 2019 

Corporate Relationship Department 
National Stock Exchange Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai 400051 
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Bombay Stock Exchange Limited 
P.J. Towers, Dalal Street, 
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The Company has informed that, on the basis of the Register of Members 
and the List of Beneficiary Owners made available by the depositories viz., 
Central Depository Services· (India) Limited (CDSL), the Company 
completed dispatch of the Notice of the AGM as under; . • =.:;=/ 

m. ~.::".'·y._'i:·:~,~ .. l m(f(;,v;o.t'1 ~ 
. ~' \' c.~ •, 1{)1 v .r ' ' '\ c' ,.,., 

11, Friend's Union Premises Co-operative Society Ltd, 2nd Floor, 227, p_ D'Mello Ro~~~~ ·· ,, 4'1400001. 
. · Mob.: 96196 43088 I 93206 47478 •Off.: 2269 5288 · ""'-~ 

E -rnail : skjaincs 1944@gmall.com I csskjain 1944@grnai!.com 

1. Dispatch of Notice convening the Meeting 

I, Dr. S. K. Jain, Practicing Company Secretary, at l l, Frierid's Union 
Premises Co-operative Society ltd, 2nd Floor, 227, P.D' Mello Road, Beside 
Manama Hotel, Opp. St. George Hospital, Mumbai: 400 00 I.was appointed as 
Sct utinizer by the Board of Directors of M/s. AGC NETWORKS LIMITED(the 
Company] for the purpose of scrutinizing e-voting process (remote e-voting] 
and voting by use of ballot at the Meeting pursuant to Section 108 & 109 of 
the Companies Act, 2013 read wit.h Rules 20 & 21 of the Companies 
(Map~gement and Administration) Rules, 2014 (Amendment Rules, 2015) and 
pursuant to Regulation 44 of the s·EBI (Listing Obligations and Dtscloau re 
Requirements) Regulations, 2015 in respect of the below mentioned 
Resolutions proposed at the 33rd Annual General Meeting of the Equity 
Shareholders of the Company held on Thursday, 26th September, 2019 at 
11.00A.M at Yashwantrao Chavari Centre, General Jagannath Bhosle Road, 
Nariman Point, Mumbai - 400021 submit my report as under: 

Dear Sir, 

" 

I 

NAME OF THE COtv[PANY AGC NETWORKS LIMITED 
~·"' --· - 

r-,1tEETING 33RDANNUAL GENERAL MEETING 
DATE&.TIME Thursday, 26th September, 2019 at 11.00A.M 
VENLJE Yashwantrao Cha van Centre, General 

Jagannath Bhosle Road, Nariman Point, 
·Mumbai- 400021 

To, 
The Chairman, 

FORM NO. MGT-13 
SCRUTINIZER'S REPORT. 

[Pursuant to Section. 108 & 109 ofthe Companies Act, 2013 and Rules 20(4)(xii) 
&21 t?) of the Companies (Management and Administration) Rules,201 ·9-/ 

OS S. K. Jain & Co. 
Company Secretarles 

Shubh Karan Jain (Dr.) 
M.Com. LLB., FCS, Ph.D. MffA (USA) 



Members present in person I 48 
through authorized representatives- 
Member's present through Proxy 0 
Members present but did not 4 .. 
participate in Poll as they had 
exercised their votes through E- 
Voting- 
Merribers present but did not 13 

·participate in Poll and also did not 
had exercised their votes through E- 
Voting 

- / 
Me~bers who cast vote through Poll 31 ~~·>, ~ <" \C' • I 'lli\)~U ' . \·: 

"" Q.\~l "';',! I :.~··" ~ _ 1C1~ ~} 
~y /<.I < l .... J,1 ... :>r;~ ----;.,;:!>~" 

3. Voting at the AGM 

The remote e-Voting platform was open from 9:00 A.M. on Monday, 
September 23, 2019. upto 5:00 P.M .. on. Wednesday, September 25, 
2019 . and shareholders were requested to cast their votes 
electronically conveying their assent or dissent in respect of the 
Ordinary Resolutions, on thee-Voting platform provided by CDSL. 

ii. Remote e-Voting: 

The Company has appointed Central Depository Services (India) 
Limited {CDSL) as the Agency for providing the remote e-Votirig 
platform. 

i. Agency: 

2. Remote e-Voting 

The Voting. rights were reckoned as on Thursday, September 19, 2019 
being the cut-off date for the purpose of deciding the entitlements of 
Shareholders at the remote e-Votirig and Voting at the Meeting. 

1. Cut-off Date 

On 31st August 2019 to 3307 Shareholders. On 18th September, 2.019 
to 396 Shareholders whose emails were bounced back. 

> By Courier: 

On 31 st August 2019 by e-mail to 5107 Shareholders who had 
.registeredthcir email-ids with Depositoriesj the .Company, out of which 
396 emails were bounced back. 

y By Electronic Means: 



I 
. I 

The 'Combined result of remote E-voting and .poll is as under: 11. 

. ~ (IP r 

Nan~\ Pragya Jain 

-~ J o+" 
1 .__.,v;l ~ 

:v"' I"-. 
Name: .Dhruvt Jain 

I 
Thereafter, th~ details of equity shareholders, who voted for or agains~ :a:s 
extracted from the polling papers-and the list of equity shareholders who voted 
;,~or·,, -or "Against" were downloaded. from the E-Voting website or Central 

; • . ' • • t 

Depository Services (India) Limited (CDSL) (https:/ /www.evotingindia.com) 

4. Counting Process: 
1. After the conclusion of the Annual General Meeting, the votes cast 

through re_mote e-voting were unblocked at around 05: 16 p.m. in 
presence of two witnesses who were not in the employment of the 
Company, The ballot box was opened and polling papers were removed. 
and examined . 

Ji. The locked ballot box was subsequently opened in my presence and 
poll papers were diligently scrutinized. The poll papers were reconciled. 
with the records maintained by the Company/ Registrar and Transfer 
Agents of the Company and the authorizations/proxies lodged with 
the Company. 

i. After the time fixed for closing of the poll by the Chairman one b~ll~~ 
box kept for polling was locked in my presence with due identification 
mark placed by me. 



I Date of the AGM / EGM 
-- 26th September, 2019 

Total number of shareholders on 8330 
cut-off date 

No. of. Shareholders present Ul. the 48 
meeting either in person or through 
proxy: 
Promoters and Promoter Group: 3 

Public: 45 
No. of Shareholders who attended 0 
the meeting through Video 
Conferencing: 

Promoters and Promoter Group: - 
Public: - 

VOTING RESULTS 
[Pursuant to Regulation 44(3) ofthe SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015} 



Resolution rcq uired; ORDINARY RESOLUTION 
'Whether promoter/ promoter group are INO interested in 'the agenda/resolution'! 

Category Mode or No. of I No. of %or No. or No. of '%of Votes 'Y<> or 
Voting shares votes Votes Votes -in Votes- in favour Vutes 

held polled Polled on favour agaiast on votes against on 
outstandl polled votes 

(1) (2) ngshares (4) (5) (G)"'l( 4)/(2) polled 

(3)==[(2)/( I* 100 (7),,,.[(5)/(2 

l)I* 100 )1*100 

Promoter E-Voting I 5232203 27.3703 5232203 0 100.0000 0 

and Poll I 13884143 72.6297 13884143 0 100.0000 0 

Promoter 19116346 

Group Postal. Ballot I - - - - - - 
(not 
applicable) 
Tot.al 19116346 19116346 100.0000 I 1911.6346 0 100.0000 0 

Public- E-Voting !00 Q_002J 100 0 I 100.0000 0 

Institutions Poll 0 0 I 0 0 0 0 
Postal Ballot 4204629 - - - - I . - 

(not 
applicable) 
Total 4204629 too 0.0023 100 0 100.0000 0 

- F,.:Ypti1ig 6984 0:10&8' 6984 0 100.0000 O' Public- Non 
Institutions Poll 1805549 28.1384 1805549 0 1.00.0000 0 

6416674 
Postal Ballot ! 

! - - - - - 
(not 
applicable) 
Total 6416674 1812533 28.2472 1812533 () to0.0000 0 

Total 29737649 .20928979 70.3787 20928979 0 100.0000 u 

Auditors. thereon, 

~To receive, COJlSJdcr and a_d(!pt_ the Audited Financial __ Statements of the c;~mpa1~y for the 
Financial Year ended March 31, 2019 along with the Reports of the Board of Directors and the . . 

:ORDlNARY BUSfNESS 
J{c~ol.ution No. 1 



Resolution required: ORDINARY RESOLUTION 
'Whether prumorcr/ promoter group .arc NO 
interested in the ag_cnda/rcsolutiou? 

.Category Mode of No. of No. of %, of No. of No. of . %. of Votes 'X, of Votes 
Voting shares held votes Votes Votes-in Votes in favour against on 

polled Polled favour - on votes votes 
- on agains polled polled 

(1) 
(2) outstand (4) t 

ing (6)=1( 4)/(2) (7)=[(5)/(2) 
shares (5) l*LOO l*'IOO 

(3)=[(2)/( 
l)l{c 100 

I 

Promoter- l~-Voting 5232201 27.3703 5232203 0 100..0000 0 

and Poll 13884143 72.6297 l3884143 0 100.0000 0 
- 19116346 Promoter 
Group. Postal Ballot . - - - - . 

(not .; applicable) 
Total 19116346 19116346 100.0000 19116346 0 100.0000 

Public- E-Voting 100 0.0023 100 0 100.0000 I Q 
Lnstitutions Poll 0 0 0 0 0 0 

Postal Ballot 4204629 I - ~ - - - . 
(not 
applicable) 

, Tohff 42Q4629 LOO 0:0023 -100 0 -100.0000 0 
:]'ublic- Non E-Vo.ting 6984 0.1088 6944 40 99-.4273 I 0.5727 

Institutions Poll 1805549' 28:1384 1805549 0 10().0000 0 
.. .6416614 

Postal Ballot - . - - - 
(not 
applicable) 
Total 6416674 UH2533 28.1384 1,812493 40 99.9978 0~0022 

Total 29737649 209'28979 70.3787 20928939 40 99.9998 0.0002 

To appoint a Director in place of Mrs. fyfal.~~a Mukherjee (DIN:08107320), who retires by 
rofatloh mid 'being eligible, seeks re-appointment. - 

Resolution No. 2 



Rcsolutiou req uired: ORDlNARY RESOLUTION 
Whether promoter/ promoter group arc NO 
interested in the agenda/resolution? 

Category Mode of No. of No. of % of No. of No. of % of Votes % of Votes 
Voting shares held votes Votes Votes - in Votes - in favour against Oil 

polled Polled favour against Oil votes votes 

fl) on polled polled 

(2) outstand (4) (5) 
ing (6)=>[(4)/(2) (7)""l(5)/(2) 

' shares I* 100 ]*LOO 
(3)=[(2)/( 

I l)F< 100 I 
Promoter E-Voting 5232203 27.3703 5232203 0 100.0000 I 0 

and Poll 13884143 72.6297 13884143 0 
I 

100.0000 

I 
0 

Promoter 19116346 

GTOUJ> Postal Ballot - - . - - - 
(not 
applicable) 
Total 19116346 1911634() 100.0000 E9U6346 0 .L00.0000 0 

Public- E-Votiog 100 0.0023 100 0 100.0000 0 

Institutions Poll 0 0 0 I 0 0 0 
Postal Ballot 4204()29 - - - - - - 
(not . 
applicable) 
Total 42046"29 1.00 0.0023 I 100 0 100.0000 0 

'--· 

l:t'u~~iC- Non 
-E-Votiog 6984 0.1088. 6944 40 99.tl273 0.5727 

Insttrnnons Poll 1805549 28.1384 1805549 0 I 00.0000 0 
·' 6416674 

Postal Ballot - .- . - - 
(not 
applicable) 
Total 641<1674 "I.812533 I 28.1384 18l2493 40 99.9978 0.0022 

Total 29737(i49 20928979 70.3787 2n928939 40 99.9998 0.0002 

--~~ fj·_ \.( l ..... ~~.··. 

To re-appoint M/s. Walker Chaudiok S• Co. LLP, Chartered Accounts, as the Statutory 
-Audltors of the Company. 

"Resolution No. 3 



Resolution required: ORDINARY RESOLUTION 
Whether pron1oter/ promoter group arc NO 
interested in the agend_alrcsolution'! 

Category Mode of No. of No. of '%of No. of Votes No. of % or % of Votes 
- Voting shares held votes Votes - in favour Votes - Votes in agninst on 

polled Polled against favour on votes 

( l) on (4) · votes polled 

(2) outstan (5) polled 
ding (7)=1(5)/(2} 

shares (6)""'1(4)/( l*HlO 
(3):[(2)/ 2)1i*IOO 

(l)l* 
100 

l I 00.0000 
- 

Promoter E-Voting 5232203 27.3703 5232203 0 0 

and Poll l3884 I 43 72.6297 L3884143 0 100.0000 0 

ei;_omotcr 19116346 

Group Postal Ballot - - - - - 

(not 
applicable) 

Total 19116346 19116346 100 19.ll6346 0 100.0000 0 

P°ublic- E--Voting 100 0.0023 100 0 1'00.0000 0 

Institutions Poll 0 0 0 0 0 o 
Postal Ballot 4io4629 - - - - - - 
(not" 
applicable) 
Total. 

·--- 4204629 LOO ' .0.0023 100 0 100.0000 0 

Public- Noa. E-Voliuo 6984 I 0.1088 6944 I 40 99.4273 0.5727 - - -b 
' i .. ;' Poll 0 l00.0000 () [m;titntions 

6416674 5334 0.083 I 533·1 
Postal Bnllot - - - - - 
(not. 
applicable) 
'fotal 6416674 - 

12318 0.1920 12278 40 99.6752 IU247 
Totnl 29737649 19128764 64.3251 19l28724 40 99.9998 0.0002 

Resolution No. 4 
Appuinnncnt-of ,1\!Ir. Narcsh Kothari (DIN: 00012523) as a Non-Executive Director of the 
Company 

SPECIAL-B.USINESS 



Resolution required: SPEClAL RESOLUTION 
'Whether promoter/ promoter group are. NO 
interested in the agenda/resolu(ion? 

c a tegory Mode or No. of No. or % of No. of No. of 'Y.1 of Votes % of Voles 
Voting shares held votes Votes Voles - in Votes- in favour against on 

pulled Polled on favour agninst on votes votes 

( l) outstandi [lOllCd polled 

(2) ng shares (4) (5) 
(3)=[(2)/( {6)=[( 4)/(2) (7)=[(5)/(2) 
1)1* 100 r-rnn I* 100 

Promoter E-Voting 5232203 I 27.3703 5232203 0 I 00.0000 () 

and Poll l38&41 '13 72.6297 13884143 0 100.0000 0 

Promoter 19116346 

Group Postal Ballot - - - - - - 
(not 
applicable) 
Tohll 19116346 l9ll6346 l L00.0000 19116346 0 100,0000 0 

Public- E-Votinu 100 0.0023 100 0 I 00.0000 0 
' ' "" 

Instimrions l,oll 0 0 0 0 0 0 
Postal Ballot. 4204629 - - - - - - 

· (not 
applicable) 
Total I - 4204629 100 0.0023 100 0 100.0000 0 

f>.u tdic:- -Non E-Voting 6984 0. 1088 6944 40 1: 99.4273 0.5727 

'Institutlous 1>01.1 1805549 ,-28.1384 1805549 0 100.0000 0 
6416674 

Postal 'Ballot - - - - - 

(not 
applicable) 
Total 6416674 'l.812533 .28;1384 1812493 40 ·99.9978 0.0022 - To till 2973764·9 20928979 70.3787 20928939 40 99.9998 0.0002 

Re-Appuintment of Mr .. Sujay Rajababu Sheth (DIN: 03329107) as Independent Director of 
the Company 

Rcsolutfon No. 5 



Resolution required: SPECIAL RESOLTJT[()N · 
Whether promoter/ promoter group arc NO 
interested in the agenda/resolution'! 

Category Mode of No. of No. of % of No. of No. of 'Yu of Votes % of Votes 
Voting shares held votes Votes Votes- in Votes - in favour against on 

polled Polled on favour against on votes votes 

(1) outstandi polled polled 

(2) ng shares (4) (5) 
(3)=-[(2)/( (6)==[( 4)/(2) (7)"'[(5)/(2) 
1)1* lOO l"l 00 1*100 

l~ remoter E--:Voting 523.2203 27.3703 5232203 0 l00.0000 o 
and Poll 13884143 72.6297 13884143 0 l 100.0000 0 

l?.i:omoter 19116346 

Gq}U(l Postal Ballot . . . - . - 
(not 
applicable) 
Total 19116346 19116346 100.0000 19116346 0 100.0UOO () 

· Public- E-Voting 100 0.0023 100 0 100.0000 0 

Institutions Poll 0 0 0 0 0 (} 

Postal Ballot 4204629 . . . . - - 
(not 
applicable) -, 

- 
.Totnl - 4204629. 100 0.0023 100 (I 100:0000 () 

Public- Non E-Votin" 6984 0.1088 6944 40 '99.'4273 0.5727 b 

Institutions ·Poll L805549 28.1384 1805549 0 I 00.0000 
! 

0 
I 6416674 

Postal Ballot - . - .. 
I, 

. 
1 (not 
applicable) . 
Tonti 6416674 L8l2_533 28.1384 1812493 40 99.9978 0.0022 

Total 29737649 20928979 70.3787 20928939 40 99.9998 0.0002 

Re-appointment of M.r. Saujeev Verma Shckhar (DIN: 06871685) as anExecutive Director­ 
designated-as Wltole-Time Director of the Company. 

Resolution Ni>. 6 



Resolution required: SPECIAL RESOLUTION 
Whether promoter/ promoter group arc NO 
interested in the agenda/resolution'! 

Category Mode of No. of No. of %. of No. of No. of %. of Votes '!lo of Votes 
Voting sha res held votes Votes Votes - in Votes - in favour against on 

polled Polled on favour against on votes votes 

(l) outstandi polled polled 

(2) ng shares (4) (S) 
(3)==((2)/( (6}=(( 4 )/(2) (7)=[(5)/(2) 
l}J* 100 l*lOO 1*100 

Promoter . E-Voting 5232203 2.7.3703 5232203 0 100.0000 0 

and Po!I 13884143 72.6297 13884143 0 100.0000 0 

.Prumoter 19116346 

Group Postal Baltot - - - - - - 
(not 
applicable) 
Tofal l9ll634.6 19116346 100.0000 19H6346 o 100.0000 0 

Public- E-Voting 100 0.0023 100 0 100.0000 0 
T 

i~1 s ti tu tio us Poll 0 0.0000 0 0 () 0 
Postal Ba.Hot 42.(14629 - - - - - - 

(not 
• applicable) 

- ' - T,otal 420.4629 l0.0 0.0023, 100 0 100.llOOO 0 

P,ublk- Non . _ E-Voting 6984 0.1088 6944 4d 99.4273 0.5727 

Justituti~!IS 
. Poll 1805549 28.1384 L805549 0 I 00.0000 0 

6416674 
Postal Ballot - - - - - 

(not 
1-, l1ppLiCablc) 

Total. 6416674 1812533 I 28.1384 1812493 40 99.9978 0.0022 
Total 29737649 ·20928979 70.3787 20928939 40 99.9998 (l.0002 

Paymenr of remuneration to_ Mrs. Mahua Mukherjee (DIN: 08107320), Executive Director & 
Chief People Officer of the Company: 

Resolution No~ 7 



Resolution required: SPECIAL RESOLUTION 
Whether promoter/ promoter group arc NO 
interested in the agenda/resolution? 

Category Mode of No. of No. of %of No. of No. of 'Yo of Votes •y., of Votes 
Voting shares held votes Votes Votes - in Votes - in favour aga.inst on 

polled Polled ou favour ngainst on votes votes 

(1) outstand] polled polled 

(2) ng shares (4) (5) 
(3 )""'[(2)/( (6)""((4)/(2) (7)=f (5).1(2) 
l)l* 100 1*100 1*100 

Promoter E.-Voting 5232203 27.3703 5232203 0 100.0000 0 

and Poll 13884143 72.6297 13884143 () I 00.0000 () 

Promoter 19116346 

Group Postal Bal.lot - - - - - - 
(not 
applicable) 
To Jal 19116346 19116346 100.0000 19116346 0 l00.0000 0 

Public.- E·-Voting. 100 0,0023 100 0 100.0000 l () 

'l nstttutious PoU 0 0 0 0 0 0 
Po~hl.l Ballot 4204629 - - . - - . 
{not 
applicable) 

- T.ofol 4204629 100 0.0023 100 (I muneon 0 

Pl~blic- Nori E-Voting 54 onces t4 '40 ·25.9259 74.0741 

lnstjtutlon» · ~Poll 1805549 28.1384 1805549 0 100.0000 0 
64i6674 

Postal Ballot - - - - - 

· (nor 
applicable) 
Total 6416674 1805603 28;1392' 18()5563 40 99.9978 OJ.1022 

.Tota' 29737649 20922049 70.3554 20922009 40 99.9998 ·0:0002 

To appoint Mr. Deepak Kumar Bansal (DIN: 07495199) as an Executive Director of the 
Company. 

Resolution No. ·8 



SR. RESOLUTION TYPE OF FAVOUR AGAli~ST 
NO. RESOLUTION (o;.,) (%.) 
1. To receive, consider and adopt the 

Audited Financial Statements (i ndmling 
Ordinary the Consolidated Financial Statements} 

of the Company for the Financial Year Resolution 

ended March 31, 2019, along with the 100% 0 
Reports or the Ooard Directors and 
Auditors thereon. 

2. To appoint a Director in place of Mrs. 
Mahua Mukherjee (DIN:08 I07320), who Ordinary 
re Ores by rotation and being eligible, Resolution 99.9998 0.0002 
seeks re-appointment. 

3. To re-appoint Mis. Walker Chandiok & 
Co. LLP, Chartered Accounts, ns the Ordinary 
Statutory Auditors of the Company. Resolution 99.9998 0.0002 

4. Appoinuuent of Mr, Na resh Kothari 
1 (DIN: 00012523) as a Non~Executivc Ordinary 99.9998 0.0002 

Director of the Company Resolution 
5. Re-Appointment of Mr. Sujay 

I 

Rajababu Shctb(D,IN: 03329107) as Special Resolution 99.9998 0.0002 

! Independent Director of the Company 
6. Re-appointment of Mr. Sanjeev Verma 

I 
Shekhar (DIN:06871685) as an Special 'Resolution 
Executive Director designated as Whole- 99.9998 0.0002 
Time Direcror of the Cumnanv 

7. Payment of rcmunerarlon to Mrs. 
Mahua Mukherjee (DIN: 08107320), Special Resolution Executive Director & Chief People 99.9998 0.0002 

. Officer· of the Company 
8. To appoint Mr. Deepak Kumar Bansal 

(DIN: 07495199) as an Executive Special Resolution 99.9998 0.0002 
Director of the 'Company 

RESULT SUlVIlVIARY 



Mr. Sujay R Sheth 
Chairman 

Thanking You. 
Yours F aiihtully, 

The poll papers and all other relevant records of voting were sealed and handed over to 
the Company Secretary I Director authorized by the Board for safe keeping. 


